
Investment report Quarter Ended 3/31/11:
Equity investments are spread over 6, hi yielding stocks according to our diversified
portfolio investment policy. Some rebalancing was done in the 1st quarter due to the
significant rise in Chevron stock. Returns for 1st quarter, including dividends were
8.57% compared to 6.41% for Dow and 5.42% for S&P. Continued out performance is
NOT expected, but yields in excess of 4-5% are expected which compare to 1-1.5%
possible on CDs. Copy of our quarterly investment statement will be posted on the web
as soon as possible.
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